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8S TVSZMHI JMRERGMEP WIVZMGIW XS QIQFEWMW MM R1IL T S5 1 v R
VIKMSR MQTVSZMRK XLIMV VIWMPMIRGI ERH [IPPFIMRK

SVIEWYVIVtW 6ITSVX

PR %YHMXSVtW 61TSVX
74 +55+10 61ZIRY!l %GGSYRX

8S TVSZMHI QSHIVR JMRERGMEP WIVZMGI% )&L%éégEiPl YW XS
1IJJIGXMZIP] WIVZI E PEVKIV TVSTSVXMsR&%E R TYbENMSR

[MXL E JSGYW SR MRHMZMHYEPW EX VMWO SJ YWMRK LMKL GSWX SV
MPPIKEP PIRHIVW %WYHMX 'SQQMXXII 61 TSVX

8S FI EGGIWWMFPI XS ER]JSRI MR XLI GSQ@Q@\?’I)@FIF%%*MXL E
GSVI PS[ MRGSQI QIQFIVWLMT SXLIVI[MWI E MWO SJ YWMRK

LMKL GSWX SV MPPIKEP PIRHIVW ,
)3tW 6ITSVX
8S [SVO [LIVI [I GER XS LIPT SYV QIQFIVW FYMPH

JMRERGMEP VIWMPMIRGI E[EVIRIWW ERH/P]I WMWK SVRHERG ISRRHMGE X S\
GVIHMX

— 41VISVQERGI 61ZMI]
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8LI QSRI] JSY HITSWMX MRXS ]SYV GVIHMX YRMGRIHGRFNRXLY FNKBEFRGMEF
'SQTIRWEXMSR 7GLIQI *7'7 8LI GVIHMX YRM®RRMW S 3 XLP MERAJMER K LYIF
E WYGGIWWJIYP XIWX XLMW ]IEV

+9%&.+6; 10% 416&$6+10
=SYV QSRI] MW JYVXLIV TVSXIGXIH F] XLI GVIHR&IYRMMR FMMRWRKERGIIFMX
QSRI] EKEMRWX WXEJJ HMWLSRIWX] SV XLIJX

&(7.16&% 10% 76*14+5&%
JEWXIVR 7TEZMRKW ERH OSERW 'VIHMX 9RMISR VYN QRXM IE PM 8 K% P K X SN\ENR W%k
VIKYPEXIH F] XLI *MRERGMEP 'SRHYGX %Y XL NYX]SEVRHK X LYI62VYHIRXMEP 6
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 IPGSQI XS SYV ERRYEP VITSVX1IESAGKLI JIEV IRHMRK MR

;1 LEZI EKEMR LIPTIH QSVI FSVVSYW KEEWRERR BYNVNTMIGMW SR WQEPF
ER I1JJIGXMZI PIRHMRK WXVEXIKWILEHWRGABEFBRME QW IRH MRIGVIE

8LI FSEVH GSRXMRYI| XS GSRWMHIYTIPS [F[$ XAEWHIRMRIQ ERIHTFSVVS[MF
INXIRX XLI FSEVH ETTVSZIH WYGMXERRMERI GEFWXER MRMOGUX IRX P
J)EVP] QSRMXSVMRK WLS[WVXIMRK MK ZIFWX E RS WMMWXWXE MQTE G X

8LI FSEVH GSRXMRYIH XS QIIX Q®RKERHXBVGIZWH] WWSKEXNIKMG KY M}
GVIHMX YRMSR ;I LEZI HMWGLEKBKOHI BYW YTWTER @MFRIPNVIRKK VIGSVF
WEXMWIEGXSV] WIWXIQ SJ GSRXRIPIRt W ENKWMEKWHERIH & OH MXXITW
ERH HIXIGXMSR SJ JVEYH ERH SXLIV MVVIKYPEVMXMIW

8LI FSEVH VIZMI[IH XLI NTIGXEXMSRWEXMERANYXLBXMEP 46% JSV
SJ +SZIVRERGI MR 'VIHMX 9RMSEBWXERH EN IVISHFFIEWXHEX$SWSEGL XS E|
[LMGL XLI] LEH HVE[R SYV EXXIRXMSR

I VIIVIWLIH SYV ZMWMSR JSV XMIVQVHHVMOMWRMWR ERH GSR

v8S TVSZMHI JMRERGMEP WIVZMGRW DKMORQMPIWVERMRK AWKV V
[IPPFIMRK 8S KVS[ SYV QIQFIVWEVMTGEMWMWELISGVQBMXTYBMBIRMR XL
GSQQYRMX] [MXL E JSGYW SRRMRHWKAMGIY\E RV \EXMRPRIWBDPSE IRWMNW

8LI FSEVH GSQTPIXIH XLI QSZI JVSQMXAIV KBIWKZMMWBSHUMES QSQQMXXII
EGGSVHERGI [MXL XLI VIGIRX VYPFIGMERKIXIBILYT XLIWIZMMW SV] 'SQQMX
'LMGOIR 2MOE ;EXXW ERH +PIR S MIMSPPSE MN ISGHBVAXGKIVW ERH ET
%YHMX 'SQQMXXII 8[S HMVIGXEWRM RIX BERUMBK IXXI MRGL ERH 1M
JSV XLIMV GSRXVMFYXMSRW

- EQ HIPMKLXIH XS VITSVX XLEERRWWYXINRX BRMBRWMWRHERSEGGVIHM
IQTPS]IV

;I XLERO SYV WXEJJ ZSPYRXIMEMVWISVWIPRMAERCRWYAVNS VIQEMR
ERH WYGGIWWJYP GVIHMX YRMSR

;1 LSTI ]SY GER NSMR YW EX SYWWX1 SR XLI XL SJ %YK

41*1/ 8105
‘'LEMV SJ XLI FSEVH
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- LEZI TPIEWYVI MR TVIWIRXMRERVXIRHHAGSYIRBWE LU SV XUPIEWI FI E[E
VIEHMRK XLIQ XLEX XLI GSQTESMWSRSRIX¥XIWSEHW [I IMWRHIH SYV ]IE\
JIEV -R XLMW VITSVX - LEZI GSQWEVIRASXDSI X INEWHWNVSEBKEMRW X t
XLEX [I GER HVE[ QIERMRKJYP RERGMBEPMIOFRWEMSAN X SYV IM

8LI VITSVXIH QSRXL TVSIMX MR [[EWM GILY WXERRWHPI E XfIW XS f
QSRXL TIVMSH GSQTEVIH XS tW VI W YLRVKP SVIX NLWIXV YIRS S U W PMO| |
HIGPMRI MX MW E VIWYPX SVUIW HIZEWGERW VB PLC ESBWWHH I [LMGL -
WXVIRKXLIRIH XLI '"VIHMX 9RMSRRIW Q@ SWMXMSR JSV XLI PSRK

« 3YV GSVI FYWMRIWW KVI[ HYVMRK XLI JIEV
o -RXIVIWX JVSQ QIQFIVW PSERW MATGEVERVXSE SZIV f MRGWB EWI
o 8L1 RIX PSER FSSO PSERW HYI|ZM®M R QSIV W PB[WMVE | QVBXW M

SZIV f
o ;1 MWWYIH f MR PSERW MR HIRQTEVMI XS
o ;| LEH SZIV RI[] QIQFIVW HYVMRMOQMPEMERYRY¥XVEEPWS PIJX

TIVMSH KMZMRK ER RIX HVST MRSYIGQNRKWIRMTESW XS;VBWGI X
SJ PIEZIVW MR JYXYVI JIEVW

e -RXIVIWX TE]JEFPI RSXI MW XLVWMARHHKRH MEXIH XSXOQTBRMH XS N
8LI %+1 MR ETTVSZIH XLI TEIJ(HRHSERH XLH&MZIBMVH LEH TVSTS
VEXI EW [I LEH QEHI E KSSH BW RV TIPYBR XSV XS IVJ[EVH SYV PS

[MXL ERSXLIV HMZMHIRH EJXIV YL.[MXL BRBEMR K Y\ER S KL [VEW W E Z
TVSTSWIH HMZMHIRH TEJEFPI SR[XMGL [MWPW YEPSWXMWSYRH f
QIQFIVW ERH XLI IWXMQEXIH MRXIVIWXMMMV NYRBRBN SJIIQREIVIN MV (
EGGSYRXMRK VYPIW MW XLEX [WAEERtKWELX SR EKEMRWDRNXLH WY
JITEV XLEX MX VIPEXIW XS WS WSRISK QUMWKXKLIVIPSIIBEQWMPVIH XS
XLl JIEV MX MW TEMH MR

e« 3XLIV MRGSQI RSXI HVSTTIH J¥3Q EVSYRH f X

o f SJ XLMW HVST [EW HYI| XS2MGIPHMRKEEY XQIRKIYI LEH [M
7YJIJSPO 'SYRX] 'SYRGMP XS WY VMXLVXMRERRKE ME PPW BAZYVPXIW ;1
WSQI XLEX XLMW EKVIIQIRX [EWVIREMRER HRAHEGMPIRXXMK 'VEH M
MRGSQI SRI GSRWIUYIRGI LEW BIVRSWXINIXEKWOUWMRW XMOQOQIQF
WGLIQI QEHI JVIUYIRX GSRXEGX [MXL XLI SJIJIMGI XIEQ

o ;| LEZI EPWS WIIR E VIHYGXMSR MR WVSERGCIMRBEQKIEYQ SEEW |
XIVQ KSEP XS VIHYGI XLI '"VIHMXARRSXRMSRtW VIPMERGI SR KVE

« I1SWX INTIRWIW EVI MR PMRI EGVEGGCNE KRXKWEWX LXK WMINGWT EMSR S
PMKLXMRK HYI XS IPIGXVMGMXMBRHVIQEE GDMM A EZ WRSR/II HY WM RK X
ER MRGVIEWI MR GSQTYXIV GSVERWMRKWVTREG LS XSVBUXEEVI MR .
8LIVI EVI EHHMXMSREP SRKSMRK WSJINMVIEYII\G SQTEVEN KK SYV
WIWXIQ FYX [I LEZI WIIR XLI FIRVIMMXXBIXXERWIEERKMSR TVSGIWW!
WXVIEQPMRIH ERH UYMGOIV PSERVH IEAWPW MSR\GEBEGR KM HI| BAEHREKR
JVSQ SYV HEXE WS XLI WXEJISKERHHEBEW I EGM RKXM |G \WWRNI S Vi
VYRRMRK SJ XLI 'VIHMX 9RMSR ﬁ%

X| | RRYEP 61TSVX

@s@

7 \\ ©



O

- O

D

L
e (YVMRK XLI JIEV [I LEH E RI[ [IFWMXIXUMMWGETG SBAWXVfEW E JM\IH E)\
MR XLI &EPERGI 7LIIX RSXI | GBUR SSFPSKMEWMMI]I $EWHEXIH WPS]

TISTPItW HIZMGIW ERH [EW GEYWIMNK HMIK MNP XM MG EMXIEE RX I
HVSTTMRK HS[R XLI VEROMRKW SR +SSKPI SV SXLIV WMXIW

8LI RI[] WMXI EPSRKWMHI XLI RI[IRERI IS PIBEMGX WEWX @I INYTSYV F
GSRWMWXIRX 8LI QYGL MQTVSZWH IV NOFIRIKt Q4 QIFEW VE XSSGLIGO >
FEPERGIW ERH QEOI XVERWJIVW TEPQERX WI XX MRWIFZHEXEW $R X
PSER ETTPMGEXMSRW 8LMW M®IGEWRDE W L IMRXVEA DPX | OV EZ WIGHE W PLIEX\S
WTIEOMRK XS QIQFIVW [LS LEZI QSVI GSQTPI\ UYIVMIW

%RSXLIV HIGMWMSR [EW XS MRGMEWQ XQLF IWEPBYMWTSYIS SYWW LE

[LIVI EFSZ] MRIJPEXMSR VMWINVIEBH FIER MERTH MQIRKSEVH HIGN
E[EVH TE] MRGVIEWIW XLMW ]JIEWPLW®EJFB ¥FPHWRKIBPPEXVMR XLI QM
LEZI RS[ VIGIMZIH EGGVIHMXEXM®E&R]EWW HLW®LZ VIRW EERER® XIVQ |
&SEVH XS WLS[ SYV ETTVIGMEXIMBRERHEWPIE XKRMKEMER IQF XLI MC
SYV WXEJJ MR SYV FYWMRIWW

%PP XLIWI GLERKIW LEZI WXVIRKRHIRVH XURBAPIMKWO RB SRIVEI XLI T
XLI )EWX SJ )RKPERH [MXL E TVISIGVBWMBRBPEWW ZMGI SZIV X

%W EP[E]W - XLERO XLI SIIMGLKXYBDQXERBMREREV SNOWE®RIBERSYV EPP
MRTYX SZIV XLI PEWX ]JIEV S8IFHVEPRIGEXWVEWYHWMVIIBEBYPX [MXLSYX
NTIVXMWI ERH - EQ LYKIP] KVEEPIYVMP XSPPEEKYMQ EW E Z
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8LI INXIVREP EYHMXSVW OMRHPIH ®RHEISBN RXMERMWH LEW WKWW Y IH ER
STMRMSR SR XLI JYPP JMRERGMEPHMXEXNR IREMNGUSYV XERHIEWX 1EV

8LIMV STMRMSR SR XLI JYPP JMREVRGRVHEHPA WWEX1QVFEAXW JSMWWYIH S
%YKYWX [EW EW JSPPS[W

2+0+10

-R SYV STMRMSR XLI JMRERGMEP WXEXIQIRXW

« +MZI E XVYIlI ERH JEMV ZMI[ SJ KISIRWW EXIJBEWWXWI BV IEDMXWR 1EVG
MRGSQI ERH INTIRHMXYVI JSV XLI ]JIEV XLIR IRHIH

« LEZI FIIR TVSTIVP] TVITEVIH MR HEGIGBKHER Gl RMXBEPPRMAGITXIH -
ERH

« LEZI FIIR TVITEVIH MR EGGSVHERWISMXLIXISI ¥TUWBKWRIERH 'SQC
&IRIJMX 7SGMIXMIW %GX ERH XLI '"'VIHMX 9RMSRW %GX

10$.75+105 4&.16+0( 61 (1+0( $10$&40
"R EYHMXMRK XLl JMRERGMEP HN X BXIBXRXW H[M . EZX SO/SRIGPW I SJ X LI
FEWMW SJ EGGSYRXMRK MR XLHPTWINEXIEXRSR SIWXET TWRERGEK |

&EWIH SR XLI [SVO [I LEZI TIVJSVQIMIHIEREZQ BRS X MWEP RORG | VXEMR X |
IZIRXW SV GSRHMXMSRW XLER] MREH MZBEMXY E\PNPE BN JGISERNGWINS Y FX S
EFMPMX] XS GSRXMRY| EW E KBER K EMWG X[RP I8 \D ERXIMVW SN SQ [LIR
WXEXIQIRXW EVI EYXLSVMWIH JSV MWWY

3YV VIWTSRWMFMPMXMIW ERHGHS WWWENS R YW BN RIM XKHM MR SXMMWIT P | Z E
VITSVX

6*&4 0'14/16+10
8LI SXLIV MRISVQEXMSR GSQTWWWHWMRLX IM REISR/QEX MEIRSWR GR LIV X
JMRERGMEP WXEXIQIRXW ERHSRYV EYHMXSV W VITSVX XLIVI

-R GSRRIGXMSR [MXL SYV EYHNRXWJ XYY MMRER B W EF MPMX] MW XS \
MRIJSVQEXMSR ERH MR HSMRK WSVGBRWIRHIMWMIQEKIVNMEKRPY MRGSF
JMRERGMEP WXEXIQIRXW SV SYVEODRMEKP BH/K S SIEFINEMWRIHEWMRIKYW XS F
QMWWXEXIH -J [I MHIRXMJ] WYWLSY EETNVMEIR X RE X RWMEW XQ RIG/NV X E X
VIUYMVIH XS HIXIVQMRI [LIXLIVWWKEXMWMRREXQEXINIMEMREMRGMEP WX
QEXIVMEP QMWWXEXIQIRX SJ REWSKISR NIRJBSWMIEKMERZ I -DIVISVQIH
GSRGPYHI XLEX XLIVI MW E QBEXMWMPPL QMWRMSEQIEARS B JIXEVI VIUY
XLEX JEGX

;I LEZI RSXLMRK XS VITSVX MR XLMW VIKEVH
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SLMW 'SQQMXXII FIGEQI E WYF GSQQMXX |1 2%!/%08!. &G5ENH
(MVIGXSVW JSPPS[MRK QIQFIVWLMRRETERN SZRFREK REBWN DIEWRW IV MR
+IRIVEP 11IXMRK XS GLERKI XLIKGVIHMX YRHM&RHW I¥XP4WSERIWM SR
WYFWIUYIRX ETTVSZEP F] XLI VIEVREXSV %RR W RRQWW W P& R

7YTIVZMWSV] 'SQQMXXII XVERWJBMWHE X SXEE %S MKHE MV GXW W I X 6E >

XMQI 8LI 1IQFIVW SJ XLI 'SQQMXRII+RVR 7EPRIQ¥MGOR G|
'LMWSPQ ERH 2MOE ;EXX @ 'SRWYQIV (YX]

(EXE.4VSX]IGXMSR

BLI %YHMX 'SQQMXXII MW VIWTSRWOAMIRIMISY | A, ROW% X
YRMSR QIIXW XLI VIUYMVIH JMRERGEMEWS RRH, X §]RIH
VIZMI[MRK ERH IWXEFPMWLMRKY TSN GG NRIXV \F/{’\%; |§( VAW W

& P XVSPW
WEJIKYEVH QIQFIV EWWIXW , ,

@ *7'7T TMRKPI '"YWXSQIV :
%X XLI IMVWX QIIXMRK JSPPSLMR&K XM MIX% R EYEPZ W RERRH  x
'SQQMXXII MW IPIGXIH F] XLI F/BWH EIRH [GVvB W BEPyYHYHMX
XIVQW SJ VIJIVIRGI TVIZMSY W P ]TERXI 15 AV W MY EAHM Ky
VIKYPEV VIZMI[ SJ TSPMGMIW ERH TVSGIHW4®PMGMIW ERH 4VSGIH

@ 6IKYPEXSV] 6IXYVRW
8LI GSQQMXXIl HMWGYWWIW ERHSYNGMW BER¥WWIVEMWE] SJ T
TVSGIHYVIW WSQI SJ [LMGL E¥RQPIMWEWHHXESKIP MRELX -
VITSVX XLEX RS EVIEW SJ GSRGIVR [IVI JSY¥BRNIEXMRK 'YWXSQIVW *

8LI GVIHMX YRMSR GSRXMRYIW XSS@BN X Bl GGISUBIZAH D SR XWGIERH IKYPE
VIUYMVIQIRXW MR EVIEW [LMGUREMTISIRAY X&L MEW RIE FBW IXIVBEX [LIR [I FI
[ [MPP RSX RIIH XS GLERKI SYVZITESRBRINMHVREG IERSH XMPRPIKMPEXSV XL
XS FI E vVPEVKIw GVIHMX YRMSR

2] MQTVSZIQIRXW GSRXMRYI XS MIGQBHWXEQS LVYPHBMREK XBI MRGVIEW
VITSVXMRK XS XLI GSQQMXXII JVERMRXIYREPKEY HHMKXERH X

8LI -RXIVREP %YHMX JYRGXMSRQWEW H\W GROEIVRIEP F% YEZNKHE \2 SAR H 1V |
VERHSQMWIH GLIGOW SJ EGXMMX X$ EQMWKAI SEBLF]IEN %VAMI[MRK X
GSQTPMERGI [MXL PIKMWPE XM SR/ S\GIIKIWR/E WM $RZ MIS$ FENKG VR WWE R | | X M F
'SQQMXXII WS XLI GLIGOW GER FI HMWGYWW IH

2S MWWYIW SJ GSRGIVR [IVI LMKSBMKWIGLFGEOBZMH EW TEVX
%HHMXMSREP GLIGOW LEZI FIIR ¥ HEM HIRITWSYZKQ SROKXWX LE ZIEFIIR EHH
FEGO SJIMGI -8 WIWXIQ 8LI MQEWPPSBI[QERPEN IGIFYRRWERFIN XS] MXIQW X
[MXLSYX EHHMRK XS XLl [SVOPSEH SV XMQI

LI 'SQQMXXII MW TPIEWIH XS VEZSERKXKIASTRIXNMBY IXXEQTKSZMHI 1Z1V
STIVEXMSR MR ERWI[IVMRK UYIWXMW3IRW JVSQ XLI %YHMX 'SQQM

- [SYPH PMOI XS XLERO EPP QIQYFXLW §IGCSIR X&/MFQAMKISIRWSXLMW ]IE’

@ I l.; *+$-&0

/\ NYHMX 'SQQMXXII "LEMV
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8LMW VITSVX GSZIVW XLI ERXMVQW RS) REVY REWKMRK EEOMRZAKMWK ERH 0
)70'9 JSV XLI ]JIEV GSZIWIDR B KLM BPYY M SH 1EVGL 8LMW VI

WYQQEV] SJ XLI MRIJSVQEXMSR GSRIXBOMRRHMWMRKI 4AQIRIROPM SR 104
WYFQMXXIH F] XLI )70'9 *MRERGIVAM3IMGBL IHYYRDRIKP K NMVWEV XW LEZI E
WYQQEVMWIH MR XLI JSYV UYEVXINHPK3 0613 YTDSY &EWEWM FEXMXLI IRH
UYEVXIV HYVMRK XLI JIEV

%W 1063 - GER GSRIJMVQ XLEX 104QSIRIVWWoGESMP/MRK XENGL M
[IVI WYFQMXXIH MR E XMQIP] JERMGIMSSIIR MFG INLE RHODOLTIWREITSVXW GS
XLl STIVEXMSREP EGXMZMXMIW' 9 BERXW/ QHSRE] MEYRHIVRKRKI TSPM G M
MQTPIQIRXIH

8LIVI LEZI FIITR RS QSRI] PEYRHIVMRK BWRE MHOBRWLAW V,EREIV ZMKNMN
TSXIRXMEP QSRI] PEYRHIVMRK G BREMWRIYXWI XEGEIPVI®Y Q8RH] PEYRH
WMKRMIMGERX ERH [I QYWX STMMW XLEXIWQIRBV]| BRYRHIVERK MW E P
GVIHMX YRMSR

4VSSJ SJ RI[ QIQFIVWt MHIRXM KR ]M¥6 EMXI$ \ZIEHVMEXPI GWPISW X YRMSF
VMWOW SJ QSRI] PEYRHIVMRKERGI SR ZMXE R SPBS\W WK QR WIXIERPMP M
YRMSR XS QSRMXSV ERH GSRXVSWQQ MEZ M XBFRER WIEIGWY M BRMWWDEWG W
TVSTSVXMSR SJ RI[ QIQFIVW JEMPMRK XS TVSZMHI EHIUYEXI

3XLIV OI] ERXM QSRI] PEYRHIVMRK GLIGOW [IVI EW JSPPS

« 3ZIV XLl ]JIEV RS WYWTMGMSYW EGXMZMX] [EW SFWIVZIH

« JEGL QSRXL XLIVI [IVI E JI[ PEVKI RVERWHEGKWYWSRWPEREXMSRW |
TVSZMHIH ERH RSRI KEZI VMWI XS ER] GSRGIVR

e« 2S TSPMXMGEPP] IN\TSWIH TIVWERWYWSSRKRKH IXUEGVIHMX YRMS

« 8LI QIQFIVWLMT SJ XLI GVIHMX YRIMWMSR [EREBGRVEONMLIBRERQ SJ )R
WERGXMSRW PMWX ERH JMIPHIH RIKEXMZI VIWYPXW
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8LI GVIHMX YRMSR LEW MQTVSZI\NIWXX\S [IRWOYWPIS F IKRKHVTWS\GAMWG | X S
%TTPMGEXMSRW JSV QIQFIVWLMT ERR PSEWRW \EE/X LR8 [XG& & @ THPEXWH 8|
JVSQ QIQFIVW WLS[ MRGVIEWMRMQANEX N RHEBM\GXRV GMEPL ESTYTW S\EG L
QIQFIVW

;1 LEZI EPQSWX IRXMVIP] VIQSZIHPEBTIFYX W/XMKRP [BW®ZMHI ER EPXI
EGGIWW JSV XLSWI [LS TVIJIV JSIlS\WwwwW wWY®U EWM PEPRRWEROMRK XS E
EJIJSVHEFMPMX] SJ ER] PSER JBEVLEQEREMTVREG LI XERHIV[VMXMR |
EWWMWXIH RSX EYXSQEXIH HIGMWMSR QEOMRK

3YV GSQQYRMGEXMSR [MXL QIQFISTWP MXL HMRMBRQ-E X8 KRMXLIT RITH |
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